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1. INTRODUCTION TO AML 

The Directives As Outlined Below Provide A General Background And Summary Of The Main Provisions Of The 

Applicable Anti-Money Laundering And Anti-Terrorist Financing Legislations In India. They Also Provide Guidance 

On The Practical Implications Of The Prevention Of Money Laundering Act, 2002 (PMLA). The Directives Also Set 

Out The Steps That A Registered Intermediary Or Its Representatives Shall Implement To Discourage And To 
Identify Any Money Laundering Or Terrorist Financing Activities. 

These Directives Are Intended For Use Primarily By Intermediaries Registered Under Section 12 Of The Securities 
And Exchange Board Of India Act, 1992 (SEBI Act), Act), Stock Exchanges, Depositories And Other Recognized 
Entities Under The SEBI Act And Regulations And Rules There Under. While It Is Recognized That A "One- Size-

Fits- All" Approach May Not Be Appropriate For The Securities Industry In India, Each Registered Intermediary 

Shall Consider The Specific Nature Of Its Business, Organizational Structure, Type Of Clients And Transactions, 

Etc. When Implementing The Suggested Measures And Procedures To Ensure That They Are Effectively Applied. 

The Overriding Principle Is That They Shall Be Able To Satisfy Themselves That The Measures Taken By Them Are 

Adequate, Appropriate And Abide By The Spirit Of Such Measures And The Requirements As Enshrined In The 
PMLA. 

2. BACKGROUND 

This Policy Has Been Framed By Tradebulls Securities Private Limited In Order To Comply With The Applicable 

Anti Money Laundering (AML) Standards/ Combating The Financing Of Terrorism (CFT) /Obligations Of Securities 
Market Intermediaries Under The Prevention Of Money Laundering Act, 2002 And Pursuant To The 

Recommendations Made By The Financial Action Task Force On Anti-Money Laundering Standards, SEBI Had 

Issued The Guidelines On Anti Money Laundering Standards Vide Their Notification No.ISD/CIR/RR/AML/1/06 
Dated 18th January 2006, Vide Circular No.ISD/CIR/RR/AML/2/06 Dated 20th March 2006 Vide Letter No. 

ISD/AML/CIR- 1/2008 Dated December 19, 2008, Vide Circular No. ISD/AML/CIR-1/2009 Dated September 01, 

2009, Vide Circular No. ISD/AML/CIR-2/2009 Date October 23,2009, Vide Circular CIR/ISD/AML/3/2010 Dated 

December 31, 2010, Vide Circular No. ISD/AML/CIR-1/2010 Dated February 2010, Vide Circular Number 

CIR/MIRSD/11/2014 Dated March 12th, 2014, Vide Circular SEBI/HO/MIRSD/DOS3/CIR/P/2018/104 Dated July 
04th, 2018, Vide Circular No. SEBI/HO/MIRSD/DOP/CIR/P2019/113 Dated October 15, 2019, Vide Circular No. 
SEBI/HO/MIRSD/MIRSD-SEC-5/P/CIR/2023/022 Dated February 03, 2023 And Vide Circular No. 

SEBI/HO/MIRSD/MIRSDSECFATF/P/CIR/2023/091 Dated June 16, 2023 Had Issued The Obligations Of The 

Intermediaries Registered Under Section 12 Of SEBI Act, 1992. As Per These SEBI Guidelines, Tradebulls 

Securities Private Limited Have Ensured That Proper Policy Frameworks Are Put In Place As Per The Guidelines 
On Anti Money Laundering Standards Notified By SEBI. 

As Per The Provisions Of PM LA And The Prevention Of Money-Laundering (Maintenance Of Records) Rules, 2005 

(Maintenance Of Records Rules), As Amended From Time To Time And Notified By The Government Of India, 

Every Reporting Entity (Which Includes Intermediaries Registered Under Section 12 Of The SEBI Act, I.E. A Stock-

Broker, Share Transfer Agent, Banker To An Issue, Trustee To A Trust Deed, Registrar To An Issue, Asset 

Management Company, Depository Participant, Merchant Banker, Portfolio Manager, Investment Adviser And 

Any Other Intermediary Associated With The Securities Market And Registered Under Section 12 Of The SEBI Act 

And Stock Exchanges), Shall Have To Adhere To The Client Account Opening Procedures, Maintenance Records 

And Reporting Of Such Transactions As Prescribed By The PMLA And Rules Notified There Under. 
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The Maintenance Of Records Rules Empowers SEBI To Specify The Information Required To Be Maintained By 

The Intermediaries And The Procedure, Manner And Form In Which It Is To Be Maintained. It Also Mandates The 

Reporting Entities To Evolve An Internal Mechanism Having Regard To Any Guidelines Issued By The Regulator 

For Detecting The Transactions Specified In The Maintenance Of Records Rules And For Furnishing Information 
Thereof, In Such Form As May Be Directed By SEBI. 

The PMLA Inter Alia Provides That Violating The Prohibitions On Manipulative And Deceptive Devices, Insider 

Trading And Substantial Acquisition Of Securities Or Control As Provided In Section 12A Read With Section 24 Of 

The SEBI Act Will Be Treated As A Scheduled Offence Under Schedule B Of The PMLA. 

	

3. 	
POLICIES AND PROCEDURES TO COMBAT MONEY LAUNDERING AND TERRORIST FINANCING 

3.1 ESSENTIAL PRINCIPLES: 

These Directives Have Taken Into Account The Requirements Of The PMLA As Applicable To The Intermediaries 

Registered Under Section 12 Of The SEBI Act. The Detailed Directives In Section II Have Outlined Relevant 

Measures And Procedures To Guide The Registered Intermediaries In Preventing ML And TF. Some Of These 

Suggested Measures And Procedures May Not Be Applicable In Every Circumstance. Each Intermediary Shall 

Consider Carefully The Specific Nature Of Its Business, Organizational Structure, Type Of Client And Transaction, 

Etc. To Satisfy Itself That The Measures Taken By It Are Adequate And Appropriate And Follow The Spirit Of The 

Suggested Measures In Section II And The Requirements As Laid Down In The PMLA And Guidelines Issued By 
The Government Of India From Time To Time. 

In Case There Is A Variance In Client Due Diligence (CDD)/ Anti Money Laundering (AML) Standards Specified By 

SEBI And The Regulators Of The Host Country, Branches/Overseas Subsidiaries Of Registered Intermediaries Are 
Required To Adopt The More Stringent Requirements Of The Two. 

3.2 OBLIGATION TO ESTABLISH POLICIES AND PROCEDURES: 

	

3.2.1 	
Global Measures Taken To Combat Drug Trafficking, Terrorism And Other Organized And Serious 

Crimes Have All Emphasized The Need For Financial Institutions, Including Securities Market Intermediaries, To 

Establish Internal Procedures That Effectively Serve To Prevent And Impede Money Laundering And Terrorist 

Financing. The PMLA Is In Line With These Measures And Mandates That All Intermediaries Ensure The 
Fulfillment Of The Aforementioned Obligations. 

A. 
"Group" Shall Have The Same Meaning Assigned To It In Clause (Cba) Of Sub-Rule (1) Of Rule 2 Of 

The Prevention Of Money-Laundering (Maintenance Of Records) Rules, 2005 As Amended From Time To Time." 

	

3.2.2 	
To Be In Compliance With These Obligations, The Senior Management Shall Be Fully Committed To 

Establishing Appropriate Policies And Procedures For The Prevention Of ML And TF And Ensuring Their 

Effectiveness And Compliance With All Relevant Legal And Regulatory Requirements. We Shall: 
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Issue A Statement Of Policies And Procedures And Implement, On A Group Basis Where Applicable, For 
Dealing With ML And TF Reflecting The Current Statutory And Regulatory Requirements 

Ensure That The Content Of These Directives Are Understood By All Staff Members 

C. 
Regularly Review The Policies And Procedures On The Prevention Of ML And TF To Ensure Their 

Effectiveness. Further, In Order To Ensure The Effectiveness Of Policies And Procedures, The Person Doing Such 
A Review Shall Be Different From The One Who Has Framed Such Policies And Procedures 

d. 	
Adopt Client Acceptance Policies And Procedures Which Are Sensitive To The Risk Of ML And TF 

Undertake Client Due Diligence ("CDD") Measures To An Extent That Is Sensitive To The Risk Of ML And TF 
Depending On The Type Of Client, Business Relationship Or Transaction 

Have In System A Place For Identifying, Monitoring And Reporting Suspected ML Or TF Transactions To The 
Law Enforcement Authorities; And 

Develop Staff Members' Awareness And Vigilance To Guard Against ML And IF 

3.2.3 	Policies And Procedures To Combat ML Shall Cover: 

a. 	Communication Of Group Policies Relating To Prevention Of ML And TF To All Management And Relevant 

Staff That Handle Account Information, Securities Transactions, Money And Client Records Etc. Whether In 
Branches, Departments Or Subsidiaries; 

Client Acceptance Policy And Client Due Diligence Measures, Including Requirements For Proper 
Identification; 

C. 	Maintenance Of Records; 

Compliance With Relevant Statutory And Regulatory Requirements; 

Co-Operation With The Relevant Law Enforcement Authorities, Including The Timely Disclosure Of 
Information; And 

Role Of Internal Audit Or Compliance Function To Ensure Compliance With The Policies, Procedures, And 

Controls Relating To The Prevention Of ML And TF, Including The Testing Of The System For Detecting Suspected 

Money Laundering Transactions, Evaluating And Checking The Adequacy Of Exception Reports Generated On 

Large And/Or Irregular Transactions, The Quality Of Reporting Of Suspicious Transactions And The Level Of 
Awareness Of Front Line Staff, Of Their Responsibilities In This Regard. 

The Internal Audit Function Shall Be Independent, Adequately Resourced And Commensurate With The Size 

Of The Business And Operations, Organization Structure, Number Of Clients And Other Such Factors 

The Purpose Of This Document Is To Guide All The Employees Of Tradebulls Securities Private Limited And 

Employees Of Its Associates On The Steps That They Are Required To Take And Implement To Prevent And 

Identify Any Money Laundering Or Terrorist Financing Activities. It Shall Be The Responsibility Of Each Of 
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The concerned Employees That They Should Be Able To Satisfy Themselves That The Measures Taken By Them 

Are Adequate, Appropriate And Follow The Spirit Of These Measures And The Requirements As Enshrined In The 
"Prevention Of Money Laundering Act, 2002". 

Some Of These Suggested Measures May Not Be Applicable To Every Circumstance Or To Each Department, Branch 

/ Sub-Broker. However, Each Entity Should Consider Carefully The Specific Nature Of Its Business, Type Of 

Customer And Transaction To Satisfy Itself That The Measures Taken By The Employees Are Adequate And 
Appropriate To Follow The Spirit Of These Guidelines. 

4. 	IMPLEMENTATION OF THIS POLICY 

CLIENT DUE DELIGENCE 

The CDD Measures Comprise The Following: 

The Main Aspect Of This Policy Is The Customer Due Diligence Process Which Means: 

To Obtain Sufficient Information In Order To Identify Persons Who Beneficially Own Or Control The 

Securities Account. Whenever It Is Apparent That The Securities Acquired Or Maintained Through An Account 

Are Beneficially Owned By A Party Other Than The Client, That Party Shall Be Identified Using Client 

Identification And Verification Procedures. The Beneficial Owner Is The Natural Person Or Persons Who 

Ultimately Own, Control Or Influence A Client And/Or Persons On Whose Behalf A Transaction Is Being 

Conducted. It Also Incorporates Those Persons Who Exercise Ultimate Effective Control Over A Legal Person Or 
Arrangement 

To Verify The Customer's Identity Using Reliable, Independent Source Document, Data Or Information. 

Where The Client Purports To Act On Behalf Of Juridical Person Or Individual Or Trust, The Registered 

Intermediary Shall Verify That Any Person Purporting To Act On Behalf Of Such Client Is So Authorized And Verify 
The Identity Of That Person. 

To Identify Beneficial Ownership And Control, I.E. Determine Which Individual(S) Ultimately Own(S) Or 
Control(S) The Client And/Or The Person On Whose Behalf A Transaction Is Being Conducted; 

,7 For Clients Other Than Individuals Or Trusts: Where The Client Is A Person Other Than An Individual Or 
Trust, Viz., Company, Partnership Or Unincorporated Association/Body Of Individuals, The Intermediary Shall 

Identify The Beneficial Owners Of The Client And Take Reasonable Measures To Verify The Identity Of Such 
Persons, Through The Following Information: 

a. The Identity Of The Natural Person, Who, Whether Acting Alone Or Together, Or Through One Or More 

Juridical Person, Exercises Control Through Ownership Or Who Ultimately Has A Controlling Ownership Interest. 
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Explanation: Controlling Ownership Interest Means Ownership Of/Entitlement To: 

I. 	
More Than 10% Of Shares Or Capital Or Profits Of The Juridical Person, Where The Juridical Person Is A 

Company; 

ii. 	
More Than 15% Of The Capital Or Profits Of The Juridical Person, Where The Juridical Person Is A 

Partnership; Or 

More Than 15% Of The Property Or Capital Or Profits Of The Juridical Person, Where The Juridical Person Is 
An Unincorporated Association Or Body Of Individuals. 

b. 	
In Cases Where There Exists Doubt Under Clause Above As To Whether The Person With The Controlling 

Ownership Interest Is The Beneficial Owner Or Where No Natural Person Exerts Control Through Ownership 
Interests, The Identity Of The Natural person Exercising Control Over The Juridical Person Through Other Means 

Explanation: Control Through Other Means Would Include Exercised Through Voting Rights, Agreement, 
Arrangements Or In Any Other Manner. 

C. 	
Where No Natural Person Is Identified Under Any Of Clauses Above, The Identity Of The Relevant Natural 

Person Who Holds The Position Of Senior Managing Official. 

For Client Which Is A Trust: 
Where The Client Is A Trust, The Company Shall Identify The Beneficial Owners 

Of The Client And Take Reasonable Measures To Verify The Identity Of Such Persons, Through The Identity Of 

The Settler Of The Trust, The Trustee, The Protector, The Beneficiaries With 10% Or More Interest In The Trust 

And Any Other Natural Person Exercising Ultimate Effective Control Over The Trust Through A Chain Of Control 
Or Ownership. 

Exemption In Case Of Listed Companies: Where The Client Or The Owner Of The Controlling Interest Is A 
Company Listed On A Stock Exchange, Or Is A Majority-Owned Subsidiary Of Such A Company, It Is Not 
Necessary To Identify And Verify The Identity Of Any Shareholder Or Beneficial Owner Of Such Companies. 

Applicability For Foreign Investors: Dealing With Foreign Investors' May Be Guided By SEBI Master Circular 
SEBI/HO/AFD-2/CIR/P/2022/175 Dated December 19, 2022 And Amendments Thereto, If Any, For The Purpose 
Of Identification Of Beneficial Ownership Of The Client 

To Verify The Identity Of The Beneficial Owner Of The Client And/Or The Person On Whose Behalf A 
Transaction Is Being Conducted, Corroborating The Information Provided In Relation To (C). 

To Verify The Identity Of The Beneficial Owner Of The Client And/Or The Person On Whose Behalf A 
Transaction Is Being Conducted, Corroborating The Information Provided In Relation To (C); And 

To Understand The Ownership And Control Structure Of The Client. 
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To Conduct Ongoing Due Diligence And Scrutiny, I.E. Perform Ongoing Scrutiny Of The Transactions And 
Account Throughout The Course Of The Business Relationship To Ensure That The Transactions Being Conducted 

Are Consistent With The Registered Intermediary's Knowledge Of The Client, Its Business And Risk Profile, Taking 
Into Account, Where Necessary, The Client's Source Of Funds; 

To Review The Due Diligence Measures Including Verifying Again The Identity Of The Client And Obtaining 
Information On The Purpose And Intended Nature Of The Business Relationship, As The Case May Be, When 

There Are Suspicions Of Money Laundering Or Financing Of The Activities Relating To Terrorism Or Where There 
Are Doubts About The Adequacy Or Veracity Of Previously Obtained Client Identification Data; And 

To Periodically Update All Documents, Data Or Information Of AU Clients And Beneficial Owners Collected 
Under The CDD Process. 

To Register The Details Of A Client, In Case Of Client Being A Non-Profit Organisation, On The DARPAN 

Portal Of NITI Aayog, If Not Already Registered, And Maintain Such Registration Records For A Period Of Five 
Years After The Business Relationship Between A Client And The Registered Intermediary Has Ended Or The 
Account Has Been Closed, Whichever Is Later. 

Suspicious Transactions Relating To Money Laundering Or Terrorist Financing, And Reasonably Believes 
That Performing The CDD Process Will Tip-Off The Client, The Registered Intermediary Shall Not Pursue The CDD 
Process, And Shall Instead File A STR With FIUIND." 

5. 	CLIENT ACCEPTANCE POLICY 

Client Acceptance Policies And Procedures Aim To Identify The Types Of Clients That Are Likely To Pose A Higher 

Than Average Risk Of ML Or TF. To Apply Client Due Diligence On A Risk Sensitive Basis Depends On The Type Of 

Client Business Relationship Or Transaction. The Following Safeguards Shall Be Followed By The Company While 
Accepting The Clients 

No Account Opened Of Or Keeping Any Anonymous Account Or Account In Fictitious Names Or Account On 
Behalf Of Other Persons Whose Identity Has Not Been Disclosed Or Cannot Be Verified 

Factors Of Risk Perception (In Terms Of Monitoring Suspicious Transactions) Of The Client Shall Be Defined 

Having Regard To Clients' Location (Registered Office Address, Correspondence Addresses And Other Addresses 

If Applicable), Nature Of Business Activity, Trading Turnover Etc. And Manner Of Making Payment For 

Transactions Undertaken. The Parameters Shall Enable Classification Of Clients Into Low, Medium And High Risk. 

Clients Of Special Category (As Given Below) May, If Necessary, Be Classified Even Higher. Such Clients Require 
Higher Degree Of Due Diligence And Regular Update Of Know Your Client (KYC) Profile. 
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Undertaking Enhanced Due Diligence Measures As Applicable For Clients Of Special Category (CSC). CSC 
Shall Include The Following: 

Nris, Hnis, Trust, Charities, Ngos, Organization Receiving Donation, Politically Exposed Persons (PEP) Shall Have 

The Same Meaning As Given In Clause (Db) Of Sub-Rule (1) Of Rule 2 Of The Prevention Of Money-Laundering 

(Maintenance Of Records) Rules, 2005. The Additional Norms Applicable To PEP As Contained In Paragraph 6 Of 

The Circular Shall Also Be Applied To The Accounts Of The Family Members Or Close Relatives Of Peps, Persons 

Of Foreign Origin, Companies Having Closed Shareholding/Ownership, Companies Dealing In Foreign Currency, 

Shell Companies, Overseas Entities, Non Face To Face Clients, And Clients With Dubious Background. 

Current/Former Head Of State, Current/Former Senior High Profile Politician, Companies Offering Foreign 

Exchange, Etc.) Or Clients From High-Risk Countries, I.E. While Dealing With Clients From Or Situate In High Risk 

Countries Or Geographic Areas Or When Providing Delivery Of Services To Clients Through High Risk Countries 

Or Geographic Areas I.E. Places Where Existence Or Effectiveness Of Action Against Money Laundering Or Terror 

Financing Is Suspect, While Dealing With Clients In High Risk Countries Other Than FATF Recommendations, 
Published By The FATF On Its Website (Www.Fatf-Gafi.Org

), We Shall Also Independently Access And Consider 
Other Publicly Available Information Along With Any Other Information Which They May Have Access To. 
However, This Shall Not Preclude 

Registered Intermediaries From Entering Into Legitimate Transactions With Clients From Or Situate In Such High 

Risk Countries And Geographic Areas Or Delivery Of Services Through Such High Risk Countries Or Geographic 
Areas; 

Documentation Requirements And Other Information To Be Collected In Respect Of Different Classes Of 
Clients Shall Depend On The Perceived Risk And Having Regard To The Requirements Of Rule 9 Of The PML 
Rules, Directives And Circulars Issued By SEBI From Time To Time. 

To Ensure That An Account Is Not Opened Where The Company Is Unable To Apply Appropriate CDD 

Measures/ KYC Policies, It Shall Apply In Cases Where It Is Not Possible To Ascertain The Identity Of The Client, 

Or The Information Provided To The Intermediary Is Suspected To Be Non - Genuine, Or There Is Perceived Non 

- Co- Operation Of The Client In Providing Full And Complete Information. In Such A Case, The Company Shall 

Continue To Do Business With Such A Person And File A Suspicious Activity Report. The Company Shall Also 

Evaluate Whether There Is Suspicious Trading In Determining Whether To Freeze Or Close The Account. A 

Cautious Step Shall Be Taken To Ensure That We Do Not Return Securities Of Money That May Be From 

Suspicious Trades. The Company Shall Consult The Relevant Authorities In Determining What Action Shall Be 
Taken When Suspicious Trading Is Suspected. 

The Circumstances Under Which The Client Is Permitted To Act On Behalf Of Another Person / Entity Shall 

Be Clearly Laid Down. It Shall Be Specified In What Manner The Account Shall Be Operated, Transaction Limits 

For The Operation, Additional Authority Required For Transactions Exceeding A Specified Quantity/Value And 

Other Appropriate Details. Further The Rights And Responsibilities Of Both The Persons I.E. The Agent- Client 

Registered With The Intermediary, As Well As The Person On Whose Behalf The Agent Is Acting Shall Be Clearly 

Laid Down. Adequate Verification Of A Person's Authority To Act On Behalf Of The Client Shall Also Be Carried 
Out. 

Do Not Accept Clients With Identity Matching With A Person Known To Have Criminal Background: To 
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Check Whether The Client's Identity Matches With Any Person Known To Be Having Criminal Background Or Is 
Not Banned In Any Other Manner, Whether In Terms Of Criminal Or Civil Proceedings By Any 
Enforcement/Regulatory Agency Worldwide. 
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6. 	CLIENT IDENTIFICATION PROCEDURE: 

The Procedure Shall Include 

To Put In Place Appropriate Risk Management Systems To Determine Whether The Client Or Potential 
Client Or The Beneficial Owner Of Such Client Is A Politically Exposed Person. Such Procedures Shall Include 
Seeking Relevant Information From The Client, Referring To Publicly Available Information Or Accessing The 
Commercial Electronic Databases Of PEPS. 

Senior Management Approval Shall Be Obtained For Establishing Business Relationships With Peps. Where 
A Client Has Been Accepted And The Client Or Beneficial Owner Is Subsequently Found To Be, Or Subsequently 
Becomes A PEP, Senior Management Approval To Be Obtained To Continue The Business Relationship. 

C. 	
Reasonable Measures To Be Taken To Verify The Sources Of Funds As Well As The Wealth Of Clients And 

Beneficial Owners Identified As PEP. 

The Client Shall Be Identified By Using Reliable Sources Including Documents / Information. Adequate 
Information Shall Be Obtained To Satisfactorily Establish The Identity Of Each New Client And The Purpose Of 
The Intended Nature Of The Relationship. 

Adequate Information Shall Be Kept So As To Satisfy Competent Authorities (Regulatory / Enforcement 
Authorities) In Future That Due Diligence Was Observed By The Company In Compliance With These Directives. 
Each Original Document Shall Be Seen Prior To Acceptance Of A Copy. 

Failure By Prospective Client To Provide Satisfactory Evidence Of Identity Shall Be Noted And Reported To 
The Higher Authority / Senior Management. 

An Ongoing Due Diligence Shall Be Conducted Where Inconsistencies In The Information Provided By The Client 

Has Been Identified. The Underlying Objective Shall Be To Follow The Requirements Preserved In The PMLA, SEBI 

Act And Regulations, Directives And Circulars Issued, So As To Be Aware Of The Clients On Whose Behalf The 
Company Is Dealing. 

It May Be Noted That Irrespective Of The Amount Of Investment Made By Clients, No Minimum Threshold Or 

Exemption Is Available From Obtaining The Minimum Information/Documents From Clients As Stipulated In The 

PML Rules/ SEBI Circulars (As Amended From Time To Time) Regarding The Verification Of The Records Of The 

Identity Of Clients. Further No Exemption From Carrying Out CDD Exists In Respect Of Any Category Of Clients. In 

Other Words, There Shall Be No Minimum Investment Threshold/ Category-Wise Exemption Available For 
Carrying Out CDD Measures. 

7. 	RELIANCE ON THIRD PARTY FOR CARRYING OUT CLIENT DUE DILIGENCE 

Reliance May Be Placed On A Third Party For The Purpose Of (A) Identification And Verification Of The Identity 

Of A Client And (B) Determination Of Whether The Client Is Acting On Behalf Of A Beneficial Owner, 

Identification Of The Beneficial Owner And Verification Of The Identity Of The Beneficial Owner. Such Third 

Party Shall Be Regulated, Supervised Or Monitored For, And Have Measures In Place For Compliance With CDD 
And Record-Keeping Requirements In Line With The Obligations Under The PML Act. 

Tradebulls Securities (P) Limited 

Corporate Office: Kanakia Wall Street, A-Wing, Ground Floor, 	O Registered & CSO: Tradebulls House, 

Andheri Kurla Road, Andheri East, Mumbai -400093 
	

Sindhubhavan Road, Bodakdev, Ahmedabad -380054 

+91 22 4888 2888 
	

+91 79 4000 1000 

Email: wecare@tradebulls.in  I Website: www.tradebulIs.in  I Member: NSE, BSE, MCX, NCDEX I DP: CDSL I CIN: U93000GJ2009PTC121166 



Ir  Tradebulls 
your TECH-BROKER 

Such Reliance Shall Be Subject To Condition That Are Specified In Rule 9(2) Of The PML Rules And Further In Line 

With The Regulations And Circular / Guidelines As May Be Issued By SEBI From Time To Time. In Terms Of Rule 
9(2) Of PML Rules: 

The Registered Intermediary Shall Immediately Obtain Necessary Information Of Such Client Due Diligence 
Carried Out By The Third Party; 

The Registered Intermediary Shall Take Adequate Steps To Satisfy Itself That Copies Of Identification Data 
And Other Relevant Documentation Relating To The Client Due Diligence Requirements Will Be Made Available 
From The Third Party Upon Request Without Delay; 

The Registered Intermediary Shall Be Satisfied That Such Third Party Is Regulated, Supervised Or Monitored 
For, And Has Measures In Place For Compliance With Client Due Diligence And Record-Keeping Requirements In 
Line With The Requirements And Obligations Under The Act; 

The Third Party Is Not Based In A Country Or Jurisdiction Assessed As High Risk; 

8. 	RISK — BASED APPROACH: 

Risk Based Approach (RBA) Will Be Applied For Mitigation And Management Of The Identified Risk And 

Should Have Policies Approved By Their Senior Management, Controls And Procedures In This Regard. Further, 
Same Will Be Monitored On The Implementation Of The Controls And Enhance Them If Necessary. 

It Is Generally Recognized That Certain Clients May Be Of A Higher Or Lower Risk Category Depending On 
The Circumstances Such As The Client's Background, Type Of Business Relationship Or Transaction Etc. As Such, 

Each Of The Clients Due Diligence Measures On A Risk Sensitive Basis Shall Be Applied. The Basic Principle 
Preserved In This 

Approach Is That An Enhanced Client Due Diligence Process Shall Be Adopted For Higher Risk Categories Of 

Clients. Conversely, A Simplified Client Due Diligence Process May Be Adopted For Lower Risk Categories Of 

Clients. In Line With The Risk-Based Approach, The Type And Amount Of Identification Information And 

Documents That Shall Be Obtained Necessarily Would Depend On The Risk Category Of A Particular Client. 

Further, Low Risk Provisions Shall Not Be Applied When There Are Suspicions Of ML/FT Or When Other 
Factors Give Rise To A Belief That The Customer Does Not In Fact Pose A Low Risk. 

RISK ASSESSMENT: 

Risk Assessment To Be Carried Out To Identify, Assess And Take Effective Measures To Mitigate Money 

Laundering And Terrorist Financing Risk With Respect To Clients, Countries Or Geographical Areas, Nature And 
Volume Of Transactions, Payment Methods Used By Clients, Etc. 

The Risk Assessment Carried Out Shall Also Consider All The Relevant Risk Factors Before Determining The 

Level Of Overall Risk And The Appropriate Level And Type Of Mitigation To Be Applied. The Assessment Shall Be 

Documented, Updated Regularly And Made Available To Competent Authorities And Self-Regulating Bodies, As 
And When Required By Them. 

We Shall Identify And Assess The ML/TF Risks That May Arise In Relation To The Development Of New 

Products And New Business Practices, Including New Delivery Mechanisms, And The Use Of New Or Developing 
Technologies For Both New And Existing Products. 

We Shall Ensure: To Undertake The ML/TF Risk Assessments Prior To The Launch Or Use Of Such Products, 

Practices, Services, Technologies; And Adoption Of A Risk Based Approach To Manage And Mitigate The Risks". 
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The Risk Assessment Shall Also Take Into Account Any Country Specific Information That Is Circulated By 

The Government Of India And SEBI From Time To Time, As Well As, The Updated List Of Individuals And Entities 

Who Are Subjected To Sanction Measures As Required Under The Various United Nations' Security Council 
Resolutions. 

MONITORING OF TRANSACTIONS: 

Regular Monitoring Of Transactions Is Vital For Ensuring Effectiveness Of The AML Procedures. This Is Possible 

Only If The Intermediary Has An Understanding Of The Normal Activity Of The Client So That It Can Identify 
Deviations In Transactions/ Activities. 

Special Attention Shall Be Paid To All Complex Unusually Large Transactions / Patterns Which Appear To Have 

No Economic Purpose. Internal Threshold Limits For Each Class Of Client Accounts Shall Be Defined And Special 
Attention Shall Be Paid To Transactions Which Exceeds These Limits. 

The Background Including All Documents/Office Records /Memorandums/Clarifications Sought Pertaining To 

Such Transactions And Purpose Thereof Shall Also Be Examined Carefully And Findings Shall Be Recorded In 

Writing. Further Such Findings, Records And Related Documents Shall Be Made Available To Auditors And Also 

To SEBI/Stock Exchanges/FIUIND/ Other Relevant Authorities, During Audit, Inspection Or As And When 
Required. 

Client Due Diligence Measures Shall Also Applied To Existing Clients On The Basis Of Materiality And Risk, And 

Due Diligence Will Be Conducted On Such Existing Relationships Appropriately. The Extent Of Monitoring Shall 
Be Aligned With The Risk Category Of The Client. 

Record Of The Transactions In Terms Of Section 12 Of The PM LA Shall Be Preserved And Those Transactions Of A 

Suspicious Nature Or Any Other Transactions Notified Under Section 12 Of The Act Shall Be Reported To The 
Director, FIU-IND. Suspicious Transactions Shall Be Regularly Reported To The Senior Management. 

SUSPICIOUS TRANSACTION MONITORING AND REPORTING: 

All Are Requested To Analyze And Furnish Details Of Suspicious Transactions, Whether Or Not Made In Cash. It 
Should Be Ensured That There Is No Undue Delay In Analysis And Arriving At A Conclusion. 

What Is A Suspicious Transaction? 

Clients Whose Identity Verification Seems Difficult Or Clients Appear Not To Cooperate 

Substantial Increase In Activity Without Any Apparent Cause 

Large Number Of Accounts Having Common Parameters Such As Common Partners / Directors / Promoters 
/ Address / Email Address / Telephone Numbers / Introducers Or Authorized Signatories; 

Transactions With No Apparent Economic Or Business Rationale 
Sudden Activity In Dormant Accounts; 

Source Of Funds Are Doubtful Or Inconsistency In Payment Pattern; 

P,17L—Clc\CthiCt2-1Y 

Unusual And Large Cash Deposits Made By An Individual Or Business; 
• Transfer Of Investment Proceeds To Apparently Unrelated Third Parties; 
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Multiple Transactions Of Value Just Below The Threshold Limit Of Rs.10 Lacs Specified In PMLA So As 
To Avoid Possible Reporting; 

Clients Transferring Large Sums Of Money To Or From Overseas Locations With Instructions For 
Payment In Cash; 

Purchases Made On Own Account Transferred To A Third Party Through Off Market Transactions 
Through DP Accounts; 

Suspicious Off Market Transactions; 

Large Deals At Prices Away From The Market. 

Accounts Used As 'Pass Through'. Where No Transfer Of Ownership Of Securities Or Trading Is Occurring In 
The Account And The Account Is Being Used Only For Funds Transfers/Layering Purposes. 

All Transactions Involving Receipts By Non-Profit Organizations Of Value More Than Rupees Ten Lakhs, Or 
Its Equivalent In Foreign Currency; 

Clients Of High Risk Countries, Including Countries Where Existence And Effectiveness Of Money 
Laundering Controls Is Suspect Or Which Do Not Or Insufficiently Apply FATF Standards, As 'Clients Of Special 

Category'. Such Clients Should Also Be Subject To Appropriate Counter Measures. These Measures May Include 

A Further Enhanced Scrutiny Of Transactions, Enhanced Relevant Reporting Mechanisms Or Systematic 
Reporting Of Financial Transactions, And Applying Enhanced Due Diligence While Expanding Business 
Relationships With The Identified Country Or Persons In That Country Etc. 

Irrespective Of The Amount Of Transaction And/Or The Threshold Limit Envisaged For Predicate Offences 

Specified In Part B Of Schedule Of PMLA, 2002, File SIR If We Have Reasonable Grounds To Believe 
That The Transactions Involve Proceeds Of Crime." 

What To Report? 

Any Suspicious Transaction Shall Be Immediately Notified To The Money Laundering Control Officer, 
Compliance Officer, Principal Officer Or Any Other Designated Officer. 

The Notification May Be Done In The Form Of A Detailed Report With Specific Reference To The Clients, 
Transactions And The Nature /Reason Of Suspicion. 

The Notification May Be Done In The Form Of A Detailed Report With Specific Reference To The Clients, 
Transactions And The Nature /Reason Of Suspicion. 
o 	In Exceptional Circumstances, Consent May Not Be Given To Continue To Operate The Account, And 

Transactions May Be Suspended, In One Or More Jurisdictions Concerned In The Transaction, Or Other Action 
Taken. 

The Principal Officer/Money Laundering Control Officer And Other Appropriate Compliance, Risk 

Management And Related Staff Members Shall Have Timely Access To Client Identification Data And CDD 
Information, Transaction Records And Other Relevant Information 

It Is Likely That In Some Cases Transactions Are Abandoned Or Aborted By Clients On Being Asked To Give 
Some Details Or To Provide Documents. 

It Is Clarified That Intermediaries Should Report All Such Attempted Transactions In Strs, Even If Not 
Completed By Clients, Irrespective Of The Amount Of The Transaction. 

11. INFORMATION TO BE MAINTAINED: 

Following Information In Respect Of Transactions Referred To In Rule 3 Of PML Rules Shall Be Maintained: 

a. 	The Nature Of The Transactions; 
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The Amount Of The Transaction And The Currency In Which It Is Denominated; 

The Date On Which The Transaction Was Conducted; And 

The Parties To The Transaction. 

12. RECORD KEEPING REQUIREMENTS & RETENTION OF RECORDS 

Records Pertaining To Transactions Of Clients Shall Be Maintained And Preserved For A Period Of Five 

Years From The Date Of The Transaction. Record Of Documents Evidencing The Identity Of The Clients And 

Beneficial Owners (E.G., Copies Or Records Of Official Identification Documents Like Passports, 

Identity Cards, Driving Licenses Or Similar Documents) As Well As Account Files And Business 

Correspondence Shall Be Maintained And Preserved For A Period Of Five Years Even After The Business 

Relationship With The Client Has Ended Or The Account Has Been Closed, Whichever Is Later. Records Shall Be 

Maintained As Are Sufficient To Permit Reconstruction Of Individual Transactions (Including The Amounts And 

Types Of Currencies Involved, If Any) So As To Provide, If Necessary, Evidence For Prosecution Of Criminal 

Behaviour Or If There Be Any Suspected Drug Related Or Other Laundered Money Or Terrorist Property, The 

Competent Investigating Authorities Would Need To Trace Through The Audit Trail For Reconstructing A 

Financial Profile Of The Suspect Account. To Enable This Reconstruction, The Following Information Of The 
Client Shall Be Maintained In Order To Maintain A Satisfactory Audit Trail: 

a. 	The Beneficial Owner Of The Account; 

The Volume Of The Funds Flowing Through The Account; And 

C. 	For Selected Transactions: 

The Origin Of The Funds 

The Form In Which The Funds Were Offered Or Withdrawn, E.G. Cheques, Demand Drafts Etc. 

The Identity Of The Person Undertaking The Transaction; 

The Destination Of The Funds; 

The Form Of Instruction And Authority. 

System Is Been Maintained To Record All Such Transaction As Prescribed Under Rule 3 Of The PM L Rules As Follows: 

a. 	All Cash Transactions Of The Value Of More Than Ten Lakh Rupees Or Its Equivalent In Foreign Currency 

All Series Of Cash Transactions Integrally Connected To Each Other Which Have Been Individually Valued 

Below Rupees Ten Lakh Or Its Equivalent In Foreign Currency Where Such Series Of Transactions Have Taken 

Place Within A Month And The Monthly Aggregate Exceeds An Amount Of Ten Lakh Rupees Or Its Equivalent In 
Foreign Currency; 
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It May, However, Be Clarified That For The Purpose Of Suspicious Transactions Reporting, Apart From 
'Transactions Integrally Connected', 'Transactions Remotely Connected Or Related' Shall Also Be Considered. 

C. 
All Cash Transactions Where Forged Or Counterfeit Currency Notes Or Bank Notes Have Been Used As 

Genuine Or Where Any Forgery Of A Valuable Security Or A Document Has Taken Place Facilitating The 
Transactions; 

d. 	
All Suspicious Transactions Whether Or Not Made In Cash And Including, Inter-Alia, Credits Or Debits Into 

Or From Any Non-Monetary Account Such As Demat Account, Security Account Maintained 

Record Of Information Related To Transactions, Whether Attempted Or Executed, Which Are Reported To 

The Director, FIU-IND, As Required Under Rules 7&8 Of The PML Rules, Shall Be Maintained And Preserved 
For A Period Of Five Years From The Date Of The Transaction With The Client. 

In The Case Of Transactions Where Any Investigations By Any Authority Has Been Commenced And In 

The Case Of Transactions Which Have Been The Subject Of Suspicious Transactions Reporting All The Records 
Shall Be Maintained Till The Authority In Forms Of Closure Of The Case. 

PROCEDURE FOR FREEZING OF FUNDS, FINANCIAL ASSETS OR ECONOMIC RESOURCES OR RELATED 
SERVICES: 

In Terms Of Section 51A Of The Unlawful Activities (Prevention) Act, 1967 (UAPA) And Amendments Thereto, 

Do Not Have Any Accounts In The Name Of Individuals/Entities Appearing In The Lists Of Individuals And Entities, 

Suspected Of Having Terrorist Links, Which Are Approved By And Periodically Circulated By The United Nations 
Security Council (UNSC). 

In Order To Ensure Expeditious And Effective Implementation Of The Provisions Of Section 51A Of UAPA, 

Government Of India Has Outlined A Procedure Through An Order Dated February 02, 2021 For Strict 

Compliance. These Guidelines Have Been Further Amended Vide A Gazette Notification Dated June 08, 2021. A 

Corrigendum Dated March 15, 2023 Has Also Been Issued In This Regard. The List Of Nodal Officers For UAPA Is 
Available On The Website Of MHA". 

LIST OF DESIGNATED INDIVIDUALS OR ENTITIES 

The Ministry Of Home Affairs, In Pursuance Of Section 35(1) Of UAPA 1967, Declares The List Of 

Individuals/Entities, From Time To Time, Who Are Designated As Terrorists'. We Shall Take Note Of Such Lists Of 
Designated Individuals/Terrorists, As And When Communicated By SEBI. 

All Orders Under Section 35 (1) And 51A Of UAPA Relating To Funds, Financial Assets Or Economic Resources Or 

Related Services, Circulated By SEBI From Time To Time Shall Be Taken Note Of For Compliance. 

An Updated List Of Individuals And Entities Which Are Subject To Various Sanction Measures Such As Freezing Of 

Assets/Accounts, Denial Of Financial Services Etc., As Approved By The Security Council Committee Established 

Pursuant To Various United Nations' Security Council Resolutions (Unscrs) Can Be Accessed At Its Website At 
Http://Www.Un.Org/Sc/Committees/1267/Consolist.Shtml. The Details Of The Lists Are As Under: 
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The "ISIL (Da'esh) &AI-Qaida Sanctions List", Which Includes Names Of Individuals And Entities Associated 

With The Al-Qaida. The Updated ISIL & Al-Qaida Sanctions List Is Available At: 
Https://Www.Un.OraSecuritvcouncil/Sanctions/1267/Press-Releases.  

The List Issued By United Security Council Resolutions 1718 Of Designated Individuals And Entities Linked 
To Democratic People's Republic Of Korea Www.Un.Org/Securitycouncil/Sanctions/1718/Press-Releases.  

Precaution Shall Be Taken To Ensure That No Account Is Opened Whose Name Shall Be Appearing In Such List. 

Periodic Review Of The Existing Account Shall Be Conducted To Ensure That No Existing Account Is Linked To Any 

Of The Entity Or Individual Included In The List. Any Resemblance Found Shall Be Reported To SEBI And FIU-IND. 

Maintained Updated Designated Lists In Electronic Form And Run A Check On The Given Parameters On A 

Regular Basis To Verify Whether The Designated Individuals/Entities Are Holding Any Funds, Financial Assets Or 

Economic Resources Or Related Services Held In The Form Of Securities With Them. We Shall Also Leverage 

Latest Technological Innovations And Tools For Effective Implementation Of Name Screening To Meet The 
Sanctions Requirements. 

We Shall Also File A Suspicious Transaction Report (STR) With FIU-IND Covering All Transactions Carried Through 

Or Attempted In The Accounts Covered Under The List Of Designated Individuals/Entities Under Section 35 (1) 
And 51A Of UAPA. 

Full Details Of Accounts Bearing Resemblance With Any Of The Individuals/Entities In The List Shall Immediately 

Be Intimated To The Central [Designated] Nodal Officer For The UAPA, At Fax No.011-23092551 And Also 

Conveyed Over Telephone No. 011-23092548. The Particulars Apart From Being Sent By Post Shall Necessarily 
Be Conveyed On Email Id: Jsctcr-Mha@Gov.In. 

We Shall Also Send A Copy Of The Communication Mentioned Above To The UAPA Nodal Officer Of The 

State/UT Where The Account Is Held And To SEBI And FIU-IND, Without Delay. The Communication Shall Be Sent 
To SEBI Through Post And Through Email (Sebi_Uapa@Sebi.Gov.In) To The UAPA Nodal Officer Of SEBI, Deputy 
General Manager, Division Of FATF, Market Intermediaries Regulation And Supervision Department, Securities 

And Exchange Board Of India, SEBI Bhavan II, Plot No. C7, "G" Block, Bandra Kuria Complex, Bandra (E), Mumbai 
400 

051. The Consolidated List Of UAPA Nodal Officers Is Available At The Website Of Government Of India, Ministry 
Of Home Affairs. 

15. JURISDICTIONS THAT DO NOT OR INSUFFICIENTLY APPLY THE FATF RECOMMENDATIONS 

FATF Secretariat After Conclusion Of Each Of Its Plenary Releases Public Statements And Places Jurisdictions 

Under Increased Monitoring To Address Strategic Deficiencies In Their Regimes To Counter Money Laundering, 

Terrorist Financing, And Proliferation Financing Risks. In This Regard, FATF Statements Circulated By SEBI From 

Time To Time, And Publicly Available Information, For Identifying Countries, Which Do Not Or Insufficiently 

Apply The FATF Recommendations, Shall Be Considered By The Registered Intermediaries. 

We Shall Take Into Account The Risks Arising From The Deficiencies In AML/CFT Regime Of The Jurisdictions 

Included In The FATF Statements. However, It Shall Be Noted That The Regulated Entities Are Not Precluded 
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From Having Legitimate Trade And Business Transactions With The Countries And Jurisdictions Mentioned In 
The FATF Statements. 

16. REPORTING TO FIU: 

In Terms Of The PMLA Rules, Brokers And Sub-Brokers Are Required To Report Information Relating To 

Cash And Suspicious Transactions To The Director, Financial Intelligence Unit-India (FIU-IND) At The Following 
Address: 

Director, FIU-IND, 

Financial Intelligence Unit - India 

6th Floor, Tower-2, Jeevan Bharati Building, 

Connaught Place, New Delhi-110001, INDIA 

Telephone: 91-11-23314429, 23314459 
91-11-23319793(Helpdesk) Email: Helpdesk@Fiuindia.Gov.In  
(For Finnet And General Queries) - Ctrcell@Fiuindia.Gov.In 

(For Reporting Entity / Principal Officer Registration Related Queries) - Complaints@Fiuindia.Gov.In 
Website: Http://Fiuindia.Gov.In   

Reporting Of Cash And Suspicious Transactions As Per The Schedule Given Below: 

Report 

CTR 

STR 

Description 

All Cash Transactions Of The Value Of More Than 
Rs.10 La khs Or Its Equivalent In Foreign Currency 

All Series Of Cash Transactions Integrally 
Connected To Each Other Which Have Been 
Valued Below Rs.10 Lakhs Or Its Equivalent In 
Foreign Currency Where Such Series 
Of Transactions Have Taken Place Within A Month  

All Suspicious Transactions Whether Or Not Being 
Made In Cash 

Duedate 

15th  Day of the 
succeeding 
month 

Not later than seven 
days on satisfied that 
the transactions is 
suspicious. 

NTR 
15th  Day of the 

succeeding 
month 

The Principal Officer Will Be Responsible For Timely Submission Of CTR, STR And NTR To FIU-IND. Utmost 

Confidentiality Shall Be Maintained In Filing Of CTR, STR And NTR To FIU-IND. No Nil Reporting Needs To Be 

Made To FIU-IND In Case There Are No Cash/ Suspicious/ Non — Profit Organization Transactions To Be 

Reported. Non-Profit Organization" Means Any Entity Or Organisation, Constituted For Religious Or Charitable 

Purposes Referred To In Clause (15) Of Section 2 Of The Income-Tax Act, 1961 (43 Of 1961), That Is Registered 

As A Trust Or A Society Under The Societies Registration Act, 1860 (21 Of 1860) Or Any Similar State Legislation 
Or A Company Registered Under The Section 8 Of The Companies Act, 2013 (18 Of 2013);" 
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There Shall Not Be Any Restrictions On Operations In The Accounts Where An STR Has Been Made. The 

Registered Intermediary And The Directors, Officers And Employees (Permanent And Temporary) Will Be 

Prohibited From Disclosing ("Tipping Off") The Fact That A STR Or Related Information Is Being Reported Or 
Provided To The FIU-IND. 

This Prohibition On Tipping Off Extends Not Only To The Filing Of The STR And/ Or Related Information But Even 

Before, During And After The Submission Of An STR. Thus, It Shall Be Ensured That There Is No Tipping Off To 
The Client At Any Level. 

Irrespective Of The Amount Of Transaction And/Or The Threshold Limit Envisaged For Predicate Offences 

Specified In The PMLA, 2002, An STR Shall Be Filed, If There Is Reasonable Grounds To Believe That The 
Transactions Involves Proceeds Of Crime. 

17:  PRINCIPAL OFFICER 

The Company Has Designated The Principal Officer Who Shall Be Responsible For Implementation And 
Compliance Of This Policy Shall Include The Following: 

• 	Compliance Of The Provisions Of The PMLA And AML Guidelines 

Monitoring The Implementation Of Anti Money Laundering (AML) And Combating Financing Of Terrorism 
(CFT) Policy 

Reporting Of Transactions And Sharing Of Information As Required Under The Law 

Ensuring Submission Of Periodical Reports To Top Management. The Report Shall Mention If Any 

Suspicious Transactions Are Being Looked Into By The Respective Business Groups And If Any Reporting Is To Be 
Made To The Authorities. 

Ensure That Tradebulls Securities Private Limited Discharges Its Legal Obligation To Report Suspicious 
Transactions To The Concerned Authorities. 

18. DESIGNATED DIRECTOR 

"Designated Director" Means A Person Designated By The Board Of Directors To Ensure Over All Compliance 

With The Obligations Imposed Under The Prevention Of Money Laundering Act, 2002 And The Rules Framed 

There Under, As Amended From Time To Time, And Include The Managing Director Or A Whole-Time Director 

Duly Authorized By The Board Of Directors. The Company Shall Appoint A Designated Director And 

Communicate The Details Of The Designated Director, Such As, Name, Designation And Address To The Office Of 
The Director, FIU-IND And Update The Same Whenever There Is Any Change. 
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19. DETAILS OF DESIGNATED DIRECTOR & PRINCIPAL OFFICER 

Name DIN ESH THAKKAR AASIF M HIRANI 

Designation DESIGNATED DIRECTOR PRINCIPAL OFFICER 

Office Address 

TRADEBULLS 

SIDNHUBHAWAN 

BODAKDEV, 

GUJARAT 

HOUSE, 

ROAD, 

AHMEDABAD, 

TRADEBULLS 

SIDNHUBHAWAN 

BODAKDEV, 

GUJARAT 

HOUSE, 

ROAD, 

AHMEDABAD, 

Telephone 

Number 
07940001000 079461691100 

20. SYSTEM AND PROCEDURE FOR HIRING OF EMPLOYEES 

I. 	The Department Heads Shall Be Involved In Hiring Of New Employees, Shall Adequately Carry Out The 
Screening Procedure In Place To Ensure High Standards In Hiring New Employees. 

Bona Fides Of Employees Are Checked To Ensure That The Employees Do Not Have Any Link With Terrorist 
Or Other Anti-Social Organizations. 

Reference Of Candidate: - Candidate Having Reference Would Be Called For The Interview. In Case Of 

Employee Having Applied Through Newspaper Would Be Called For The Interview After Scrutinizing His/Her Bio-
Data. 

Background Of The Candidate: - Background Of The Employee Should Be Clean & Under No Circumstances 
Candidate Who Has Left Earlier Employer Due To Dispute Should Be Selected. 

Third Party Verification Of Candidate: - If Necessary Third Party Verification Should Be Done By Making 
Phone Call. 

Experience: - Candidate Should Have To Appear For The Skilled Test Depending On The Exposure. 

Candidate Should Be Aware For PMLA 2002 Guidelines. Proper Training Should Be Given If He/She Is Not 
Aware. 

21. EMPLOYEES TRAINING: 

Importance Of PM LA Act & Its Requirement To Employees Through Training. 

Ensuring That All The Operating And Management Staff Fully Understands Their Responsibilities Under 

PMLA For Strict Adherence To Customer Due Diligence Requirements From Establishment Of New Accounts 
To Transaction Monitoring And Reporting Suspicious Transactions To The FIU. 

Organizing Suitable Training Programs Wherever Required For New Staff, Front- Line Staff, Supervisory 
Staff, Etc. 

Briefings To New Employees At Induction Programs And Rounds Of Small Meetings And Presentations At 
Branch Locations. 

Adequate Training Should Be Given To All The Concerned Employees To (A) Ensure That The Contents Of 

The Guidelines Are Understood And (B) Develop Awareness And Vigilance To Guard Against Money Laundering 
And Terrorist Financing. 

As Of Now, AML Policy Will Be Covered During The Induction Training Given To All New Recrui 
During The On-Going Compliance Sessions. 
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22. INVESTORS EDUCATION 

As The Implementation Of AML/CFT Measures Being Sensitive Subject And Required us To Demand And 

Collect Certain Information From Investors Which May Be Of Personal In Nature Or Has Hitherto Never Been 

Called For, Which Information Include Documents Evidencing Source Of Funds/Income Tax Returns/Bank 

Records Etc. In addition, Can Sometimes Lead To Raising Of Questions By The Client With Regard To The 

Motive And Purpose Of Collecting Such Information. There Is, Therefore, A Need For Us To Sensitize The 

Clients About These Requirements, As The Ones Emanating From AML And CFT Framework. We Shall Circulate 

The PMLA Circulars And Other Specific Literature/Pamphlets etc. So as to educate the client of the objectives 

of the AML/CFT program. The same shall Also Be Emphasized On, In the Investor Awareness Programs 

Conducted by Us at Frequent Intervals of Time. The Importance of The Same Is also made known to them at 
the time of Opening the account. 

Account. Note: This Policy Has Been Reviewed In Terms OF SEBI Circular's 

HO/MIRSD/MIRSD-SEC-5/P/CIR/2023/022 Dated February 03, 2023 and Vide Circular No. 

SEBI/HO/MIRSDSECFATF/P/CIR/2023/091 Dated Sep 01,2024 By Board Of Directors Of Erstwhile Tradebulls 
Securities Private Limited During Its Meeting Held On Sep 09,2024 And Is Being Circulated To All Concerned 
For Compliance Of The Same 
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