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9220 (-0.41%) 22,521.85 22,676.75 22,429.05 On the daily scale, Nifty appears to be forming an ‘Ending Diagonal’ reversal setup, with key pattern bounds placed at 21,800 and 23,040. However,
Advances-© Declines-41 Unchanged-0 M _ the index has yet to confirm a bullish reversal, as it lacks a positive RSI divergence and continues to trade within a lower top-lower bottom
structure. A transition into a bullish sequence from this setup will require confirmation. In the short term, Nifty remains confined within a broad
2260 | MAR«N ) 21,800-23,000 range, with momentum traders using 22,120 as a trailing stop. Options data for the week suggests firm bounds between 22,000
sz R w\,\/r/\_v and 23,000, with 22,500 emerging as a pivotal zone for sustaining momentum. However, two key concerns persist; The index has yet to secure a
. weekly close above the 5-week exponential moving average (5 WEMA). The Average Directional Index (ADX) remains below 25, indicating a lack
of strong trend momentum. If 21,800 breaks, it could trigger a deeper correction, while 23,040 holds the key for a bullish breakout. Keeping an
2 eye on volume and price action at these levels should help fine-tune entries and exits. Trailing stop for momentum traders is placed at 22,120.
220 : ; ! ; ; : Traders should stay cautious yet optimistic, watching for a breakout beyond 23,040 to confirm a shift in market sentiment.
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Trade Scanner: COFORGE, ICICIGI, ICICIPRULI, INDUSTOWER, JINDALSTEL, JSWSTEEL, NESTLEIND, PIIND. ABCAPITAL, ADANIGREEN, BANDHANBNK, CESC,
Sovree NSE India HUDCO, IRCTC, JSL, LICI, LT, PFC, TITAN, UPL.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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