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NIFTYS0 [ LS ey The index continued to face profit-booking pressure near the 24545 zone as geopolitical tensions intensified. Despite the pullback, it managed to
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g i 23,935.75 2416425 23,935.75 hold within the prevailing consolidation range of 24000-24545, indicating the persistence of a short-term sideways phase. Crucially, there are no
e . visible signs of trend exhaustion. The price action suggests a potential short-term squeeze, often a precursor to an upward breakout. Trend
0 strength indicators remain comfortably below overbought territory, and no bearish divergences have emerged so far. A decisive breakout above

the 24500-option cluster could act as a trigger for the next leg of momentum. Until such a move materializes, a continued mix of time and price
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correction is likely. On the downside, a breach below 23960 would signal short-term exhaustion, warranting a more cautious stance. Momentum
traders should await a confirmed close above 24545 before initiating aggressive long positions. Until a clear reversal is visible on the weekly chart,
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this corrective phase is expected to persist. The broader bullish structure remains intact. Investors may consider staggered accumulation if the
correction deepens, with the 20-week EMA (23540) and 22900 acting as key supports to safeguard the larger uptrend.
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Trade Scanner: BRITANNIA, CHAMBLFERT, ICICIBANK, IIFL, INFY, LT, MANAPPURAM, PAGEIND, TATATECH, TITAN, YESBANK. ATGL, BOSCHLTD, CONCOR,
GLENMARK, GRANULES, HFCL, HUDCO, RAMCOCEM, SHRIRAMFIN, SONACOMS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.
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