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The index has swiftly rebounded from 21743, reclaiming the entire drop from 23869 in under seven sessions. This sharp up move carries impulse 

wave characteristics, hinting at the start of a fresh bull trend with potential to extend towards 26400 in the coming months. The 22900 zone — a 

key moving average crossover — now acts as a strong support. Momentum traders should stay long with a stop below 23360 (200 DEMA). On 

the daily chart, RSI is below its prior high of 71.65, indicating more room for the rally. The ADX, though above 25, lacks full conviction, suggesting 

trend strength is still developing. Options data shows solid support at 23300–23500, while upside remains open towards 24500. The 25000 

strike holds the highest Call OI, posing resistance for this series. Traders should prefer entries on dips rather than chasing highs. The bullish 

structure remains intact as long as the index closes above 23300. Sectoral leadership, especially from financials, continues to anchor the market, 

reinforcing the broader positive trend. 

 
Trade Scanner: ABCAPITAL, APOLLOTYRE, BANKBARODA, COLPAL, HUDCO, INFY, NESTLEIND, PEL, PFC, PNB, SBILIFE, SBIN. A AARTIIND, ALKEM, CONCOR, 
CROMPTON, PIDILITIND, TATAELXSI, UPL. 
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