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27320/ 15%) s e S Nifty began the week on a strong note, holding its gap support at 23,900 and following it up with a fresh breakout, setting the stage for a
g = potential move towards the 24,440-24,500 zone. The sharp uptrend reflects impulse wave characteristics, hinting at the start of a broader
24200 bullish phase that could extend towards 26,400 in the coming months, though interim consolidations cannot be ruled out. The 22,900 zone,

- marked by a key moving average crossover, now serves as strong support to maintain the underlying trend strength. Momentum traders

should stay long with a revised stop-loss below 23,830. On the daily chart, the RSI remains below its prior peak of 71.65, indicating further
e room for upside, while the ADX, although above 25, shows trend strength is still evolving. Options data suggests solid support between

23 900

24,000-23,500, with resistance likely around 25,000, where the highest Call Ol is placed. However, traders should be cautious if the index

: ‘ : : dips below 23,830 or surges too quickly towards 24,440.
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Trade Scanner: ACC, BOSCHLTD, ICICIBANK, INFY, 10C, JUBLFOOD, NESTLEIND, POLICYBZR, POONAWALLA, RELIANCE. GAIL, GODREJCP, HINDZINC, IOC,
KPITTECH, MANAPPURAM, MARICO, PAGEIND, PIDILITIND, SIEMENS, SUPREMEIND.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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