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INDEX NIFTY BANKNIFTY  USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook Neutral Neutral — R2 R1 PIVOT s1 s2 TRIGGER T1 T2 TRIGGER T1 T2
NIFTY 24745 24597 24480 24370 24157 Above 24550 24725 24934 Above 52000 52550 52985
L UL oo Tt L e L D 22 BANKNIFTY 53025 51985 51778 51422 50817 Below 24420 24210 23990 Below 51650 51102 50889
Category Buy Value Sell Value Net Value
NIFTY CHART
Fll 14,330.77 17,306.08 -2,975.31 P
DIl 17,799.44 16,380.62 +1,418.82 — 25200

Nifty (Daily)

24665 e

Spinning Top N
. 0
Bullish Hammer f24200

TRADE STATISTICS FOR 23/07/2024

Instrument Aol Turnover i Qall reeT

Contracts (Cr) Ratio 24040 | 23800
Index Fut. 1208955 7963273 oo
Stock Fut. 5122358  398160.8 oy
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Nifty Action: 23/07/2024 :

Open High Low |
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Advances-20 Declines-29 Unchanged-1 =
— Nifty reacted to the union budget announcements as it dipped towards its psychological base of 24000 but recovered to re-established
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its closing base above its 20 DEMA support level of 24230, forming a ‘Bullish Hammer’ candlestick formation. A ‘Spinning Top’ formation
followed by a ‘Bullish Hammer’ is a sign of confidence & hence a close above 24665 would mark the termination of the ongoing time &
price correction. With the RSI displaying a breakdown and the ADX continuing to trend higher at 29, both of its trend strength indicators
are diverging & display lack of conviction. Options data indicates a firm base at 24300 followed by 24000 while a move above 24500
would unlock a major short covering rally. Once the index trends above 24665 one can reestablish leverage longs with a stop below
oin o0 o 200 00 200 B 24040. Until then expect consolidation within 24200-24500 zone ahead of the expiry day.
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Trade Scanner: APOLLO HOSPITAL, BATA INDIA, BIRLASOFT, COLPAL, DALMIA BHARAT, ESCORTS, GODREJ CONSUMER, HEROMOTOCORP, KOTAKBANK,
SUNPHARMA. DLF, GODREJPROP., INDIGO, JUBLFOOD, L&T, MUTHOOTH FINANCE.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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