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Nifty continued to struggle near the 25200 mark, remaining confined within a declining channel pattern. The index has closed below the crucial
24930 support level, signalling vulnerability to a sharper decline toward the 24610-24560 zone in the final leg of the July series if this weakness
persists. Technical indicators support the bearish bias. The ADX has moved above 25, indicating strengthening downward momentum, while the
25200 RSI remains below 50. However, oversold conditions are visible, with the OI-PCR for Nifty at 0.58 and Bank Nifty at 0.67, suggesting scope for a
2z ] short-term rebound. Options data reflects strong resistance at 25000 and support around 24700, with volatility subdued as India VIX holds
. A below 12. For Nifty, a close above 25250 is essential to end the consolidation phase. A recovery above 25000 would help maintain a range-
b Ww bound structure, while failure to regain this level could push the broader range lower toward 24960-24560. Bank Nifty remains above its short-
0 term averages, but a breach of the 20-DEMA near 56800 may accelerate correction. Traders should adopt a long-short strategy until a decisive
0900 1000 100 1200 1300 1400 2550 breakout occurs.
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Trade Scanner: ALKEM, APOLLOHOSP, AUROPHARMA, COFORGE, FORTIS, LAURUSLABS, SBICARD, SBILIFE, SUNPHARMA, SYNGENE. 3600NE, BAJAJ-AUTO,
BSE, CGPOWER, GODREJCP, HEROMOTOCO, IGL, OFSS, SOLARINDS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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