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Dt.: 30th Dec, 2024 

Nifty commenced the January series of a positive note but formed yet another ‘Doji’ candlestick pattern within the ongoing consolidation range 

of 23500-24000. The recent price action highlights a strong support base around the 23,700–23,500 zone, validated by an 'Inside Bar' and a 'Doji' 

formations near the 200 DEMA. The alignment of its price action near the 78.6% Fibonacci retracement level at 23,605 further underscores 

resilience in this range. Options data suggests an immediate trading range of 23,500–24,000, with 23,700 acting as a critical pivotal for upward 

momentum. If Nifty manages to defend the 23,560–23,500 support zone, a rebound toward 24,000 is likely within the week. However, a breach 

below this range could lead to additional downside. In the near term, markets are expected to consolidate, offering selective sectoral buying 

opportunities for investors, while traders should remain cautious and manage positions within the defined range. 

Trade Scanner: ADANI PORTS, APOLLO TYRE, ANGEL ONE, BATA INDIA, BHARATFORG, BPCL, CIPLA, CYIENT, NYKAA, INDIGO, ITC, SUNPHARMA, TATA 
MOTORS, UNITEDSPIRITS. AMBUJA CEMENT, BAJAJ FINSRV, DLF, HDFC AMC, HCLTECH. 
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