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Buy around 83.10 Target 83.28 stoploss 83.02 

Sell around 90.50 Target 90.10 Stop loss 90.70 

Buy around 105.60 Target 106.40 Stop loss 105.3 

Sell around 57.08 Target 56.50 Stop loss 57.50 
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19030.42 

14592.44 

18920.41 

11371.10 

12866.92 

+110.01 

+3221.34 

 

 

1.04 

 

Dt.: 30th Jan, 2024 

The ‘Piercing Line’ bullish formation effect was evident as the bulls dominated the recovery process throughout the day. The February series has 

commenced on a strong footing as it reconfirmed the immediate base to remain intact around 21100 itself with minor support now at 21400 ahead of 

the key event. While upside is expected to remain capped around 21900-21960 zone even if we see a follow through move during the week. Options 

data indicates firm bounds at 21500-22000 for the week with fresh put writing around 21600 & 21700 strikes. Since the trend strength indicators are 

still diverging its ideal to remain cautious & refrain for building any aggressive positions on either side until the range holds for the ongoing week. We 

expect the index to remain oscillating within its broad range with resistance zone around 21700-21900 zone while key support remains at 21400 & 

21100. It’s best to stay nimble footed and avoid developing any leverage positions ahead of the forthcoming Budget session, which also includes the 

first weekly expiry session. 
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 42730.01 

118763.19 

27084793.85 

387771.05 

27634058.1 

 

Trade Scanner: ABB, APOLLOTYRES, ASTRAL, BHARATFORG, CONCOR, EICHERMOTORS, DRREDDY, HAL, SIEMENS. 
                             CROMPTON, DIXON, GUJGAS, METROPOLIS, SRF, UBL. 


