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CURRENCY SUPPORT - RESISTANCE FOR THE DAY =
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USDINR 8335 8265 8280 8300 8325  83.75 Occurrence of the ‘Dark Cloud Cover’ candlestick formation within the anticipated resistance zone is a sign of caution. Upside is expected
EURINR 9101 8885 9020 91.00 9290  93.90 to remain capped around 21900-21960 zone even if we see a follow through move during the week while major support ahead of the
GBPINR 10550 10370 10450 106.00 106.96  107.50 event now stands at 21100-20960 zone. Options data indicates firm bounds at 21500-21800 for the week with fresh call writing around
JPYINR 5780 5650 | 57.82 5845 5952 6049 21800 & 21900 strikes concurring with the limited upside expectations. Since the trend strength indicators are still diverging its ideal to

remain cautious & refrain for building any aggressive positions on either side until the range holds for the ongoing week. We expect the

CURRENCY RECOMMENDATION FOR THE DAY index to remain oscillating within its broad range with resistance zone around 21700-21900 zone while key support remains at 21400 &

USDINR 21100. It’s best to stay nimble footed and avoid developing any leverage positions ahead of the forthcoming Budget session, which also
EURINR includes the first weekly expiry session of the February series.
GBPINR
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
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