
 

 

• A bullish thrusting line has emerged on the weekly chart, signaling a continuation of the prevailing uptrend. 

This pattern reinforces a strong base at 21960, which now acts as a critical support level 
• A potential double bottom setup is underway. A closing above 23850 would confirm this pattern. Meanwhile, 

a breakout above 23000 could trigger a swift rally towards 23800–24000 in the coming weeks 
• Strong Put Open Interest at 22500 and 22000 indicates that buyers are actively defending these levels. 

However, 23000 is emerging as a short-term resistance, supported by visible Call writing and supply pressure 

• The Weekly RSI remains below 50, suggesting that bullish momentum hasn’t fully matured. This opens the 
door for short-term pullbacks, especially if key support levels are tested 

• India VIX continues to trade above 17, indicating elevated volatility and the need for a measured, cautious 
approach in the near term 

• Momentum traders should continue to hold long positions as long as 22450 holds on a closing basis. 
Pullbacks to key support zones are better suited for fresh entries, rather than chasing strength near 
resistance levels 

• Aggressive longs are recommended only if Nifty sustains above the 22850–23000 zone with conviction 

• Overall market structure remains positive, driven by consistent sectoral rotation and investor confidence. 
Investors should remain selectively bullish while managing risk through proper allocations and stop-losses 

Occurrence of a ‘Bullish Thrusting Line Pattern’ has reinstated the base in the 22000–21940 zone, signaling renewed 

strength in the index. This was followed by a Breakaway Gap at 22250 and a Runaway Gap at 22460, both of which 

indicate a continuation of bullish momentum. The next key hurdle lies at 23360, where the 200-day EMA is placed. 

With the RSI showing a bullish crossover near the 48 level, a move above 50 could trigger a further momentum 

thrust, potentially driving the index towards the 23360–23500 zone within the week. Momentum traders are advised 

to retain their long positions as long as 22250 holds on a closing basis, with a preference for pullback entries rather 

than chasing breakouts. Aggressive long positions should only be considered if the index sustains above the 22850–

23000 range. Investors, meanwhile, should maintain a constructive view on the market, given the positive broader 

structure and ongoing sectoral support. 
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