
 

 

• Break above 25180 sets the stage for a bullish flag breakout, eyeing 25555 as the intermediate target and 
26555 as the pattern objective 

• Weekly ADX is rising toward 25, signaling strengthening trend momentum and increasing the likelihood of a 
breakout in the coming week. 

• Immediate level to track on the upside shifts higher with the progressing trend within the channel. Channel 

range now placed at 24450-25630. 
• As of last week OI build-up around 24,500 (support) and 25,000 (resistance) reinforces a tightly defined 

trading range, highlighting market indecision within this band. 
• Trend strength indicators on daily scale remain strong at RSI continues to trend higher around 60 while ADX 

is repositing to break above its 25 level; which will serve as a confirmation of directional strength to stay 
intact. 

• During this week a consecutive close above 24800 could revive bullish momentum, aiming for 25555, 
provided 25180 gets cleared early. 

• Until a breakout is confirmed, 25180 remains key resistance and 24500 a strong demand zone. Long trades 
can be considered with a stop-loss just below 24,450, keeping expiry-related volatility in mind. 

Nifty continues to consolidate within a well-defined channel, oscillating between 24450 and 25000. Price action remains 

range-bound, with support firmly established near 24450 and resistance capped at 25180.The index recently rebounded 

from its 20-day exponential moving average (DEMA), reclaiming the crucial short-term pivot at 24800. Despite mild 

intraday weakness, there are no decisive signs of a trend reversal—neither in price structure nor momentum indicators. 

Options data further confirms a tightly packed trading range, with notable open interest build-up around the 24500 

support and 25,000 resistance zones. The 24800 level continues to serve as a key pivot in the near term. On the 

downside, immediate support rests at 24450, coinciding with the 20 DEMA. A sustained close above 24,800 could re -

ignite positive momentum, initially targeting the upper boundary of the channel near 25,555, provided the index clears 

the intermediate hurdle at 25180. A breakout above 25555 could trigger a fresh leg of the rally, aligning with a bullish 

flag continuation pattern, and open up a medium-term target towards 26555. Until such breakout is confirmed, 25180 

remains the key resistance to monitor, while 24500 continues to act as a strong demand zone. Traders looking to initiate 

long positions may consider doing so with a stop-loss just below 24450, keeping expiry-driven volatility in mind. 
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