
 

 

•  ‘Inverse Hammer’ pattern requires a confirmatory close above 25255 to trigger a bullish reversal  
• Nifty’s 5-week EMA at 25030 now acts as an immediate pivot for trend change, while the 20-week EMA at 

24560 serves as major support below the 25000 mark 

• Nifty continues to face selling pressure near the 25200 zone, staying within the ‘Declining channel pattern’. It 
closed below the critical 24930 support, raising the risk of a slide toward the 24610–24560 support zone in the 
final leg of the July series 

• Daily scale ADX rising above 25 signals strengthening bearish momentum, while Weekly RSI remains trending 

above 50, reinforcing limited downside bias. Both placements are contradictory and warrants caution 
• Options Data & Volatility: Options data highlights stiff resistance at 25000 and support near 24700. Volatility 

remains subdued with India VIX below 12, implying rangebound action unless volatility spikes  
• OI-PCR readings of 0.58 for Nifty and 0.67 for Bank Nifty indicate oversold levels, hinting at potential short-

covering rebounds 

• Strategy for Traders: Until Nifty decisively closes above 25,250, traders should maintain a long-short 
approach. A move above 25000 is needed to sustain a range, while failure to reclaim it may drag the index 
lower toward a fresh range of 24960–24560 

Nifty continued to struggle near the 25200 mark, remaining confined within a declining channel pattern. The index has 

closed below the crucial 24930 support level, signalling vulnerability to a sharper decline toward the 24610–24560 

zone in the final leg of the July series if this weakness persists. Technical indicators support the bearish bias. The ADX 

has moved above 25, indicating strengthening downward momentum, while the RSI remains below 50. However, 

oversold conditions are visible, with the OI-PCR for Nifty at 0.58 and Bank Nifty at 0.67, suggesting scope for a short-

term rebound. Options data reflects strong resistance at 25000 and support around 24700, with volatility subdued as 

India VIX holds below 12. For Nifty, a close above 25250 is essential to end the consolidation phase. A recovery above 

25000 would help maintain a range-bound structure, while failure to regain this level could push the broader range 

lower toward 24960–24560. Bank Nifty remains above its short-term averages, but a breach of the 20-DEMA near 

56800 may accelerate correction. Traders should adopt a long-short strategy until a decisive breakout occurs. 
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