
 

 

• Pause in rally after a 6-week up move from 21743 to 25116, Nifty has entered a time and price correction 
phase with immediate demand zone at 24700 to 24500 

• Resistance evident at 25180 as it has been struggling to decisively surpass the same, amid rising 
geopolitical tensions 

• On the flip side Nifty has held its close above 5-week EMA at 24700 for the 4th consecutive week, 
suggesting broader bullish trend remains intact 

• Short-Term weakness cannot be ruled out as the index closed below 20-day EMA (24790) for the first time 
since the beginning of June F&O series – an early sign of fatigue 

• Indicators look mixed with ADX rising from 18 – hints at revival in trend strength while RSI stuck in 50–60 
range – reflects market indecision 

• Options data for the week Points to strong support near 24500 and resistance near 25000 – compliments 
the consolidative bias 

• A 'Rising Three' candlestick formation seen on the weekly chart, but needs confirmation via a close above 
25180. Until confirmation of this breakout is set, stock-specific action likely to dominate the market 

On the daily scale, Nifty shows mixed signals. The index closed below its 20-day EMA (24790) for the first time 

since the June F&O series began—an early sign of fatigue. However, it has managed to close above its 5-week 

EMA (24700) for the fourth straight week, indicating that the broader bullish trend remains intact. RSI is placed 

at 50, while the ADX continues to rise, now at 20—highlighting strengthening trend momentum. Options data 

reflects strong resistance at the 25000–25180 zone, where Nifty has repeatedly failed to close decisively, amid 

ongoing geopolitical tensions. On the downside, consistent buying has emerged in the 24700–24500 band. A 

'Rising Three' candlestick formation on the weekly chart remains valid but requires a weekly close above 25180 

to confirm its bullish implications. Until that happens, the trend is likely to remain sideways, with intermittent 

pullbacks. In the short term, stock-specific action is expected to dominate as the broader index awaits directional 

clarity. Technically, key supports lie at the 20-week EMA (24040) and 50-week EMA (23640), offering attractive 

accumulation zones for long-term investors during market dips. 
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